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Smart Cities & Smart Homes: India's Real Estate Future

Holding an MBA degree from University Business School, Panjab Umiversity,
Chandigarh, Singh has heid significant positions in companies such as Berger
Paints, Shalimar Paints, and SABMiller in the past He stands out for his
expert markefing and managerial experience in the real estale domain.

Smart cities and smart homes are expected to be a major part of India's
future, with the global smart home market projected to grow to over Rs. 14

S lakh crore by 2025,
13
Beyond just building structures, India’s real estate future involves crafiing an intellig i that lessly integ

technology with urban and residential spaces

A report by Stafistica points out that India is expected to see significant growth in revenue within the Smart Cities market. Further, by
2023, the revenue in this market is estimated to reach US$2.23 billion. Meanwhile its good tidings for smart homes as well. Revenue in
the Smart Home market is projected to reach US$7.3bn in 2025 and revenue is expected to show an annual growth rate (CAGR 2025
2029) of 7.71 percent.

Today's consumers are looking for a better quality of life, sustainabiiity, good connectivity and convenlence at thelr fingertips, And,
Atificial Intelligence (Al) s powering consumer choices in residential real estate in India A combination of technology with well-planned
and connected cities are the new keys 1o these aspirations,

Residential Real Estate: Why Smart Cities Matter

A CBRE Repon defines smart cities as an urban area that utilizes advanced technology and data-driven solutions to improve the quality
of life for Itz residents by optimizing infrastructure, transportation, energy management, waste disposal, and citizen engagement.

Here are some reasons for their impact on housing:

+ Connectivity: In an era of newer career opportunities and an evolving cusiomer base, Ihe infrastructure has to be lop-notch 1o meet
the rising demands of people. Therefore a top line public transportation system, paved roads with CCTY cameras for surveillance, green
zpaces. and connectivity between arterial, smail, and main roads are significant to facilitate smooth and fast travel. Considering this,
smart cities are planned with connectivity as a focal point.

+ Sustainability: The presence of green buildings, urban green spaces, parks, smart waste disposal, green fuels, and rainwater
harvesting are some critical steps to scaling back carbon foolprints, bealing air pollution, and providing a healthier [ifestyle, Also,
buildings designed with sustainable materials are another added advantage that gives these cities an edge over the others,

+ Enhanced living experience: The smart cities are aimed at providing adequate water supply, reliable electricity, sanitation, affordable
housing, robust IT connectivity, efficient urban mobllity, and enhanced safety thereby providing an d living exp
1o its customers.

Here's how smart homes are redeflining India’s residential landscape:

+ Future Perfect: In an era of rapid technological shifts and changes, smar homes are a good option for the future with the Increase in
automnation and Internet of things (loT).

+ The perks: Residents of smart homes have scaled down eleciricity and water bills thanks te the presence of solar powersd equipment

and sensor-bazed appliances. Compared to conventional homes, smart homes are bullt with i ials that are desl o
provide maxlmum cooling and also use motion sensor lights that automatically switch on and off upon motien detection and other
technologies like automatic blinds, water-saving i and inteilig b

+ Higher Security: Installation of security cameras, video calling features and installation of biomeirics and facial recognition
teshnologies are expected to gain more ground in India in the coming years. This extra iayer of security is being added by some
hamebuyers in an effort to keep their elderly parents and family safe at all hours. These technalegies also work as an intelligent
deterrent to keep burglars and other anti-soclal elements at bay.

Smart homes scale down carbon emissions by 30 percent while smart cities also reduce greenhouse gas emissions by generating
less heat. Measures like poliution monitoring, remate working, intelligent traffic management, smart energy meters and optimizing street
lighting can create big wins,

Link: https://www.homesindiamagazine.com/real-estate/view-point/smart-cities-smart-homes-india-s-real-estate-
future-nwid-3647.html




